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INDEPENDENTAUDITOR'SREPORT

TotheCouncillors, InhabitantsandRatepayersofCorporationoftheCityofTimmins. 

Opinion

WehaveauditedtheconsolidatedfinancialstatementsofTheCorporationoftheCityofTimmins, whichcomprisethe
consolidatedstatementoffinancialpositionasatDecember31, 2018, andtheconsolidatedstatementsofoperationsand
accumulatedsurplus, changesinnetdebtandcashflowsfortheyearthenended, andnotestotheconsolidatedfinancial
statements, includingasummarysignificantaccountingpolicies. 

Inouropinion, theseaccompanyingconsolidatedfinancialstatementspresentfairly, inallmaterialrespects, thefinancial
positionofMunicipalityasatDecember31, 2018, andtheresultsofitsconsolidatedoperationsanditsconsolidated cash
flowsfortheyearthenendedinaccordancewithCanadianpublicsectoraccountingstandards. 

BasisforOpinion

WeconductedourauditinaccordancewithCanadiangenerallyacceptedauditingstandards. Ourresponsibilitiesunder
thosestandardsarefurtherdescribedintheAuditor’sResponsibilitiesfortheAuditoftheConsolidatedFinancialStatements
sectionofourreport. WeareindependentoftheMunicipalityinaccordancewiththeethicalrequirementsthatarerelevantto
ourauditoftheconsolidatedfinancialstatementsinCanada, andwehavefulfilledourotherethicalresponsibilitiesin
accordancewiththeserequirements. Webelievethattheauditevidencewehaveobtainedissufficientandappropriateto
provideabasisforouropinion. 

ResponsibilityofManagementandThoseChargedwithGovernancefortheConsolidatedFinancialStatements

Managementisresponsibleforthepreparationandfairpresentationoftheconsolidatedfinancialstatementsinaccordance
withCanadianpublicsectoraccountingstandards, andforsuchinternalcontrolasmanagementdeterminesisnecessaryto
enablethepreparationofconsolidatedfinancialstatementsthatarefreefrommaterialmisstatement, whetherduetofraudor
error. 

Inpreparingtheconsolidatedfinancialstatements, managementisresponsibleforassessingtheMunicipality’sabilityto
continueasagoingconcern, disclosing, asapplicable, mattersrelatedtogoingconcernandusingthegoingconcernbasis
ofaccountingunlessmanagementeitherintendstoliquidatetheMunicipalityortoceaseoperations, orhasnorealistic
alternativebuttodoso. 

ThosechargedwithgovernanceareresponsibleforoverseeingtheMunicipality'sfinancialreportingprocess. 

Auditor'sResponsibilityfortheAuditoftheConsolidatedFinancialStatements

Ourobjectivesaretoobtainreasonableassuranceaboutwhethertheconsolidatedfinancialstatementsasawholearefree
frommaterialmisstatement, whetherduetofraudorerror, andtoissueanauditor'sreportthatincludesouropinion. 
Reasonableassuranceisahighlevelofassurance, butisnotaguaranteethatanauditconductedinaccordancewith
Canadiangenerallyacceptedauditingstandardswillalwaysdetectamaterialmisstatementwhenitexists. Misstatements
canarisefromfraudorerrorandareconsideredmaterialif, individuallyorintheaggregate, theycouldreasonablybe
expectedtoinfluencetheeconomicdecisionsofuserstakenonthebasisoftheseconsolidatedfinancialstatements. 
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AspartofanauditinaccordancewithCanadiangenerallyacceptedauditingstandards, weexerciseprofessional judgment
andmaintainprofessionalskepticismthroughouttheaudit. Wealso: 

Identifyandassesstherisksofmaterialmisstatementoftheconsolidatedfinancialstatements, whetherdueto
fraudorerror, designandperformauditproceduresresponsivetothoserisks, andobtainauditevidencethat
issufficientandappropriatetoprovideabasisforouropinion. Theriskofnotdetectingamaterial
misstatementresultingfromfraudishigherthanforoneresultingfromerror, asfraudmayinvolvecollusion, 
forgery, intentionalomissions, misrepresentations, ortheoverrideofinternalcontrol. 
Obtainanunderstandingofinternalcontrolrelevanttotheauditinordertodesignauditproceduresthatare
appropriateinthecircumstances, butnotforthepurposeofexpressinganopinionontheeffectivenessofthe
Municipality’sinternalcontrol. 
Evaluatetheappropriatenessofaccountingpoliciesusedandthereasonablenessofaccountingestimates
andrelateddisclosuresmadebymanagement. 
Concludeontheappropriatenessofmanagement'suseofthegoingconcernbasisofaccountingand, based
ontheauditevidenceobtained, whetheramaterialuncertaintyexistsrelatedtoeventsorconditionsthatmay
castsignificantdoubtontheMunicipality’sabilitytocontinueasagoingconcern. Ifweconcludethata
materialuncertaintyexists, wearerequiredtodrawattentioninourauditor'sreporttotherelateddisclosuresin
theconsolidatedfinancialstatementsor, ifsuchdisclosuresareinadequate, tomodifyouropinion. Our
conclusionsarebasedontheauditevidenceobtaineduptothedateofourauditor'sreport. However, future
eventsorconditionsmaycausetheMunicipalitytoceasetocontinueasagoingconcern. 
Evaluatetheoverallpresentation, structureandcontentoftheconsolidatedfinancialstatements, includingthe
disclosures, andwhethertheconsolidatedfinancialstatementsrepresenttheunderlyingtransactionsand
eventsinamannerthatachievesfairpresentation. 
Obtainsufficientappropriateauditevidenceregardingthefinancialinformationoftheentitiesorbusiness
activitieswithintheMunicipalitytoexpressanopinionontheconsolidatedfinancialstatements.  Weare
responsibleforthedirection, supervisionandperformanceofthegroupaudit.  Weremainsolelyresponsible
forourauditopinion. 

Wecommunicatewiththosechargedwithgovernanceregarding, amongothermatters, theplannedscopeandtimingofthe
auditandsignificantauditfindings, includinganysignificantdeficienciesininternalcontrolthatweidentifyduringouraudit. 

Timmins, Ontario MNPLLP
October8, 2019CharteredProfessionalAccountants

LicensedPublicAccountants
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STATEMENT2

CORPORATIONOFTHECITYOFTIMMINS

CONSOLIDATEDSTATEMENTOFOPERATIONSANDACCUMULATEDSURPLUS

YEARSENDEDDECEMBER31
BUDGET20182017

REVENUES

TAXATIONANDUSERCHARGES
Residentialandfarmtaxation$ 51,246,375$ 51,283,791$ 50,090,638
Commercialandindustrialtaxation21,801,67820,786,52315,835,835
Taxationfromothergovernments323,4701,438,6351,452,738
Userchargesandsaleofgoods39,972,26841,185,90042,375,580

113,343,791114,694,849109,754,791

GRANTSANDOTHER
Governmenttransfersforoperating (Note22) 

Provincial22,844,89123,344,79822,355,570
Federal118,600152,686201,001

Investmentincome215,000732,685384,151
Penaltiesandinterestontaxes750,0001,052,174837,379
Licencesandpermits950,0001,177,999907,676
Gainonsaleofland- 954,957212,497
Other3,836,8002,758,7782,484,031

TOTALREVENUE142,059,082144,868,926137,137,096

EXPENDITURES

Generalgovernment10,867,5469,244,7238,960,907
Protectiontopersonsandproperty28,412,84226,242,44825,997,192
Transportationservices30,445,92828,444,23029,850,326
Environmentalservices27,915,28731,696,65027,791,327
Healthservices6,354,5857,782,1787,650,117
Socialandfamilyservices22,712,44023,065,94921,181,237
Recreationandculturalservices9,946,33010,729,2799,397,328
Planninganddevelopment9,835,1749,204,0549,456,833

TOTALEXPENDITURES146,490,132146,409,511140,285,267

ANNUALSURPLUS (DEFICIT) - BEFOREOTHER( 4,431,050)( 1,540,585)( 3,148,171) 
OTHER
Governmenttransfersforcapital

Provincial6,461,7128,376,560538,889
Federal2,667,1503,756,2944,398,900

ANNUALSURPLUS4,697,81210,592,2691,789,618

ACCUMULATEDSURPLUS, BEGINNINGOFYEAR260,841,531259,051,913

ACCUMULATEDSURPLUS, ENDOFYEAR (ScheduleA)$ 271,433,800$ 260,841,531

Seeaccompanyingnotes. 6



STATEMENT3

CORPORATIONOFTHECITYOFTIMMINS

CONSOLIDATEDSTATEMENTOFCHANGESINNETDEBT

YEARSENDEDDECEMBER31
20182017

ANNUALSURPLUS$ 4,697,812$ 10,592,269$ 1,789,618

Acquisitionoftangiblecapitalassets-( 31,035,664)( 18,270,517) 
Amortizationoftangiblecapitalassets16,829,11416,829,11416,513,208
Lossonsaleoftangiblecapitalassets-( 38,407)( 97,242) 
Proceedsondisposaloftangiblecapitalassets- 78,937105,342
Netadjustmentsandwriteoffsofcapitalassets- 186,01053,616

16,829,114( 13,980,010)( 1,695,593) 

Utilization (acquisition) ofinventory- 197,702( 180,086) 
Acquisitionofprepaidassets- 378,264238,211

575,96658,125

CHANGEINNETDEBT21,526,926( 2,811,775) 152,150
NETDEBT, BEGINNINGOFYEAR( 41,229,731)( 41,229,731)( 41,381,881) 

NETDEBT, ENDOFYEAR$( 19,702,805)$( 44,041,506)$(41,229,731) 

Seeaccompanyingnotes. 7



STATEMENT4

CORPORATIONOFTHECITYOFTIMMINS

CONSOLIDATEDSTATEMENTOFCASHFLOWS

YEARENDEDDECEMBER31
20182017

OPERATINGACTIVITIES

Annualsurplus$ 10,592,269$ 1,789,618
Itemsnotaffectingcash: 
Amortizationoftangiblecapitalassets16,829,11416,513,208
Lossondisposaloftangiblecapitalassets( 38,407)( 97,242) 
Netadjustmentsandwriteoffsofcapitalassets186,01053,616

27,568,98618,259,200

Changesinnon-cashworkingcapital: 
Increaseintaxesreceivable( 755,660)( 1,682,172) 
Decrease (Increase) intradeandloanreceivables( 7,009,685) 7,015,210
Decreaseinprepaidexpendituresandinventory575,97058,125
Decreaseinotherfinancialassets3,3491,204
Increaseinaccountspayableandaccruedliabilities567,0312,029,207
Increaseinlandfillclosureandpost-closureliability3,416,970- 
Increase (decrease) indeferredrevenue( 48,846)( 49,540) 
Increase (decrease) indeferredrevenue - obligatoryreservefund2,415,407( 172,209) 
Increaseinpostemploymentbenefits781,325793,366

CASHPROVIDEDBYOPERATINGACTIVITIES27,514,84726,252,391

CAPITALTRANSACTIONS

Acquisitionoftangiblecapitalassets( 31,035,664)( 18,270,517) 
Proceedsonsaleoftangiblecapitalassets78,937105,342

CASHUSEDINCAPITALTRANSACTIONS( 30,956,727)( 18,165,175) 

FINANCINGTRANSACTIONS
Long-termdebtrepaid( 2,153,716)( 2,073,278) 

CASHUSEDINFINANCINGACTIVITIES( 2,153,716)( 2,073,278) 

CHANGEINCASH( 5,595,596) 6,013,938
CASH, beginningofyear25,595,44419,581,506

CASH, endofyear$ 19,999,848$ 25,595,444

CASHFLOWSUPPLEMENTARYINFORMATION
Interestpaid$ 1,567,933$ 1,696,953

Seeaccompanyingnotes. 8



CORPORATIONOFTHECITYOFTIMMINS

NOTESTO CONSOLIDATEDFINANCIALSTATEMENTS

YEARENDEDDECEMBER31, 2018

CorporationoftheCityofTimminsisamunicipalityintheProvinceofOntario, Canada.  Itconductsitsoperations
guidedbytheprovisionsofprovincialstatutesincludingtheMunicipalAct2001, ProvincialOffencesActandother
relatedlegislation. 

1. SUMMARYOFSIGNIFICANTACCOUNTINGPOLICIES

TheconsolidatedfinancialstatementsofCorporationoftheCityofTimmins (the "City") aretherepresentationof
managementandhavebeenpreparedinaccordancewithCanadianpublicsectoraccountingstandards
establishedbythePublicSectorAccountingBoard ("PSAB") oftheCharteredProfessionalAccountantsofCanada

CPACanada"). Themoresignificantoftheseaccountingpoliciesaresummarizedbelow.   

a) REPORTINGENTITY

Theconsolidatedfinancialstatementsreflecttheassets, liabilities, revenues, expendituresandfundbalancesof
thereportingentity.  Thereportingentityiscomprisedofallorganizations, committeesandlocalboards
accountablefortheadministrationoftheirfinancialaffairsandresourcestotheCityandwhichareownedor
controlledbytheCity.  Theseconsolidatedfinancialstatementsinclude: 

TimminsAirport
TimminsEconomicDevelopmentCorporation
BoardofManagementoftheDowntownBusinessImprovementArea

Allinterfundassetsandliabilitiesandsourcesoffinancingandexpenditureshavebeeneliminated. 

i) NON-CONSOLIDATEDENTITIES

Theseconsolidatedfinancialstatementsdonotreflecttheassets, liabilities, sourcesoffinancing, expenditures
andtheactivitiesofthefollowingboards, organizationsandentitieswhicharenotunderthecontroloftheCity: 

MattagamiRegionConservationAuthority
CityofTimminsNon-ProfitHousingCorporation
DistrictofCochraneSocialServicesAdministrationBoard (JointLocalBoard) 
PorcupineHealthUnit (JointLocalBoard) 
TheBoardofHealthforthePorcupineHealthUnitBuildingTrust (JointLocalBoard) 

Separateauditedfinancialstatementshavebeenpreparedfortheaboveorganizations. 

ii) TRUSTFUNDS

TrustfundsandtheirrelatedoperationsadministeredbytheCityarenotincludedintheconsolidatedfinancial
statements, butarereportedseparatelyontheTrustFundsStatementofContinuityandTrustFundsStatementof
FinancialPosition.  

iii) ACCOUNTINGFORSCHOOLBOARDTRANSACTIONS

Revenues, expenditures, assetsandliabilitieswithrespecttotheoperationsoftheschoolboardsarenotreflected
inthemunicipalfundbalancesofthesefinancialstatements. 

b) BASISOFACCOUNTING

i) Accrualaccounting

TheconsolidatedfinancialstatementsoftheCityhavebeenpreparedusingtheaccrualbasisofaccounting. 
Operatinggrantsfromalllevelsofgovernmentarerecordedasrevenueintheperiodtowhichtheyrelate.  Grants
approvedbutnotreceivedattheendofanaccountingperiodareaccrued.  Whereaportionofagrantrelatestoa
futureperiod, itisdeferredandrecognizedinthatsubsequentperiod.  Thesefinancialstatementsreflectagreed
arrangementswithrespecttotheyearendedDecember31, 2018.  Otherrevenuesarerecognizedasthey
becomeavailableandaremeasurable.  Expendituresarerecognizedastheyareincurredandmeasurableasa
resultofreceiptofgoodsorservicesandthecreationofalegalobligationtopay. 
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CORPORATIONOFTHECITYOFTIMMINS

NOTESTOCONSOLIDATEDFINANCIALSTATEMENTS (CONT'D) 

YEARENDEDDECEMBER31, 2018

1. SUMMARYOFSIGNIFICANTACCOUNTINGPOLICIES (CONT'D) 

b) BASISOFACCOUNTING (CONT'D) 

ii) Useofestimatesandmeasurementuncertainty

ThepreparationoffinancialstatementsinconformitywithCanadianpublicsectoraccountingstandardsrequires
managementtomakeestimatesandassumptionsthataffectthereportedamountofassetsandliabilities, 
disclosureofcontingentassetsandliabilitiesatthedateofthefinancialstatementsandthereportedamountsof
revenuesandexpendituresduringtheperiod.  Suchestimatesincludeamortizationoftangiblecapitalassets, 
actuarialvaluationofpost-employmentbenefits, andaccruedaccountspayable. Actualresultscoulddifferfrom
theseestimates. 

iii) Investments

Investmentsarerecordedatcost. 

iv) Inventoryforownconsumption

Inventoryforownconsumptionisrecordedatthelowerofcostandreplacementcost. 

v) Leases

Aleasethattransferssubstantiallyallofthebenefitsandrisksofownershipisclassifiedasacapitallease. Atthe
inceptionofacapitallease, anassetandapaymentobligationisrecordedatthepresentvalueoftheminimum
leasepayments. Assetsundercapitalleasesareamortizedonthestraight-linebasis, overtheirestimateduseful
lives. Allotherleasesareaccountedforasoperatingleasesandrentalpaymentsareexpensedasincurred. 

vi) Postemploymentbenefits

TheCityaccruesitsobligationsunderemploymentbenefitplansastheemployeesrendertheservicesnecessary
toearnemployeefuturebenefits.  Thecostofretirementbenefitsearnedbyemployeesisactuariallydetermined
usingtheprojectedbenefitmethodpro-ratedonserviceandmanagement'sbestestimateofexpectedplan
performance, salaryescalation, retirementagesandexpectedhealthcarecosts.  Actuarialvaluations, where
necessaryforaccountingpurposes, areperformedtriennially. Thediscountrateusedtodeterminetheaccrued
benefitobligationwastheexpectedcostoflongtermdebt. Unamortizedactuarialgainsorlossesareamortizedon
astraight-linebasisovertheexpectedaverageremainingservicelifeoftheemployeegroup. 

Whereapplicable, theCityhassetasidereservefundsintendedtofundtheseobligations, eitherinfullorinpart. 
Thesereservefundswerecreatedundermunicipalby-lawanddonotmeetthedefinitionofaplanassetunder
CPAHandbookPS3250RetirementBenefits. Therefore, forthepurposesoftheseconsolidatedfinancial
statements, theplansareconsideredunfunded. 

vii) Assetclassification

Assetsareclassifiedaseitherfinancialornon-financial. Financialassetsareassetsthatcouldbeusedto
dischargeexistingliabilitiesorfinancefutureoperations. Non-financialassetsareacquired, constructedor
developedassetsthatdonotnormallyprovideresourcestodischargeexistingliabilitiesbutareemployedto
delivergovernmentservices, maybeconsumedinnormaloperationsandarenotforresaleinthenormalcourse
ofoperations. Non-financialassetsincludetangiblecapitalassets, prepaidexpensesandinventoriesoffuel. 
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CORPORATIONOFTHECITYOFTIMMINS

NOTESTOCONSOLIDATEDFINANCIALSTATEMENTS (CONT'D) 

YEARENDEDDECEMBER31, 2018

1. SUMMARYOFSIGNIFICANTACCOUNTINGPOLICIES (CONT'D) 

b) BASISOFACCOUNTING (CONT'D) 

viii)Tangiblecapitalassets

Tangiblecapitalassetsarerecordedatcost, whichincludesallamountsdirectlyattributabletoacquisition, 
construction, developmentorbettermentoftheasset. Thecost, lessresidualvalue, ofthetangiblecapitalassets
isamortizedonastraight-linebasisovertheestimatedusefullivesasfollows: 

Landimprovements10 - 20years
Leaseholdimprovementsrestrictedtoleasetermofrelatedassettype
Buildings 40years
Machineryandequipment 5 - 20years
Vehiclesandmobileequipment 3 - 20years
Communication, ITequipmentandsoftware5 - 10years
Furniture, fixturesandappliances 10years
Waterandwasteplantsandnetworks

Undergroundnetworks50 - 70years
Sewagetreatmentplantsandliftstations50 - 75years

Waterpumpingstationsandreservoirs50 - 75years
Transportation

Roads 10 - 50years
Bridgesandstructures 25 - 75years

Assetsunderconstructionarenotamortizeduntiltheassetisavailableforproductiveuse. 

ix) Contributionoftangiblecapitalassets

Tangiblecapitalassetsreceivedascontributionsarerecordedattheirfairvalueatthedateofreceiptandalso
recordedasrevenue. 

x) Deferredrevenue

Deferredrevenuerepresentsuserchargesandotherfeeswhichhavebeencollectedforwhichtherelated
serviceshaveyettobeperformed. Theseamountswillberecognizedasrevenueinthefiscalyeartheservices
areperformed, asthisisthetimetheeligibilitycriteriahavebeenmetandtherevenueisearned. 

xi) Deferredrevenue - Obligatoryreservefund

Deferredrevenue - obligatoryreservefundrepresentsrecreationallandcontributionsandgasolinetax
contributionsundertheauthorityofprovincialorfederallegislationandmunicipalby-laws.  Theseamountshave
beencollectedbuttherelatedserviceshaveyettobeperformed. Theseamountswillberecognizedasrevenuein
thefiscalyeartheservicesareperformed, asthisitthetimetheeligibilitycriteriahavebeenmetandtherevenue
isearned.  

xii) Reservesandreservefund

Certainamounts, asapprovedbyCouncil, aresetasideinreservesandreservefundsforfutureoperatingand
capitalpurposes. Transferstoand/orfromreservesandreservefundsarerecordedasanadjustmenttothe
respectivefundwhenapproved. 
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CORPORATIONOFTHECITYOFTIMMINS

NOTESTOCONSOLIDATEDFINANCIALSTATEMENTS (CONT'D) 

YEARENDEDDECEMBER31, 2018

1) SUMMARYOFSIGNIFICANTACCOUNTINGPOLICIES (CONT'D) 

b) BASISOFACCOUNTING (CONT'D) 

xiii) Governmenttransfers

Governmenttransfersaretransfersfromseniorlevelsofgovernmentthatarenottheresultofanexchange
transactionandarenotexpectedtoberepaidinthefuture. Governmenttransferswithouteligibilitycriteriaor
stipulationsarerecognizedasrevenuewhenthetransferisauthorized. Atransferwitheligibilitycriteriais
recognizedasrevenuewhenthetransferisauthorizedandalleligibilitycriteriahavebeenmet.  Atransferwithor
withouteligibilitycriteriabutwithstipulationsisrecognizedasrevenueintheperiodthetransferisauthorizedand
alleligibilitycriteriahavebeenmet, exceptwhereandtotheextentthatthetransfergivesrisetoanobligationthat
meetsthedefinitionofaliabilityfortheCity. Governmenttransfersthatmeetthedefinitionofaliabilityare
recognizedasrevenueastheliabilityisextinguished. 

xiv) Taxationandrelatedrevenues

PropertytaxbillingsarepreparedbytheCitybasedonassessmentrollsissuedbytheMunicipalProperty
AssessmentCorporation ("MPAC").  TaxratesareestablishedannuallybyCityCouncil, incorporatingamountsto
beraisedforlocalservicesandamountstheCityisrequiredtocollectonbehalfoftheProvinceofOntarioin
respectofeducationtaxes.  Anormalpartoftheassessmentprocessistheissueofsupplementaryassessment
rolls, whichprovideupdatedinformationwithrespecttochangesinpropertyassessment.  Onceasupplementary
assessmentrollisreceived, theCitydeterminesthetaxesapplicableandrenderssupplementarytaxbillings. 
Taxationrevenuesarerecordedwhentheymeetthedefinitionofanasset, thetaxisauthorizedandthetaxable
eventhasoccurred.  Assessmentsandtherelatedpropertytaxesaresubjecttoappeal. Taxadjustmentsasa
resultofappealsarerecordedwhentheresultsoftheappealprocessareknown. 

TheCityisentitledtocollectinterestandpenaltiesonoverduetaxes. Theserevenuesarerecordedintheperiod
theinterestandpenaltiesarelevied. 

xv) Usercharges

Userchargesrelatetotransitfees, utilitycharges (water, wastewaterandsolidwaste), licensingfees, recreational
fees, feesforuseofvariousprograms, andfeesimposedbasedonspecificactivities. Revenueisrecognized
whentheactivityisperformedorwhentheservicesarerendered.  

xvi) FinesandPenalties

FinesandpenaltiesrevenueisprimarilygeneratedfromtheProvincialOffencesAct (POA) office.  Balances
arisingfromoperationofthePOAofficehavebeenconsolidatedwiththesefinancialstatements.  TheCitycannot
reliablyestimatethecollectionsofthisrevenue, accordingly, revenueisrecognizedonthecashbasis. 

xvii) OtherRevenue

Otherrevenuesarerecognizedintheyearthattheeventsgivingrisetotherevenuesoccurandtherevenuesare
earned.  Amountsreceivedwhichrelatetorevenuesthatwillbeearnedinasubsequentyear, aredeferredand
reportedasliabilities. 

xviii) Landfillclosureandpost-closureliabilities

Thecoststocloseexistinglandfillsitesarebasedonestimatedfutureexpendituresinperpetuityincurrentdollars, 
adjustedforestimatedinflation.  Theestimatedliabilityforactivesitesisrecognizedasthelandfill'scapacityis
used.  ThesecostsarereportedasaliabilityontheConsolidatedStatementofFinancialPosition. 

xviii) Cashandcashequivalents

Cashincludescashandcashequivalents. Cashequivalentsareinvestmentsinguaranteedinvestmentcertificates
andarevaluedatcostplusaccruedinterest. Thecarryingamountsapproximatefairvaluebecausetheyhave
maturitiesatthedateofpurchaseoflessthanninetydays. 

12



CORPORATIONOFTHECITYOFTIMMINS

NOTESTOCONSOLIDATEDFINANCIALSTATEMENTS (CONT'D) 

YEARENDEDDECEMBER31, 2018

1) SUMMARYOFSIGNIFICANTACCOUNTINGPOLICIES (CONT'D) 

b) BASISOFACCOUNTING (CONT'D) 

xiv) Loansandotherreceivables

Loansandotherreceivablesarevaluedatcost.  Recoverabilityisreviewedannuallyandavaluationallowanceis
recordedwhenrecoverabilityisimpaired.  Aloanreceivableiswrittenoffwhenitisnolongerrecoverable. 
Recoveriesofloansreceivablepreviouslywrittenoffarerecognizedintheyearreceived.  Interestrevenueis
recognizedwhenearned. 

xv) Netfinancialassets (netdebt) 

Themunicipality’sfinancialstatementsarepresentedsoastohighlightnetfinancialassets (netdebt) asthe
measurementoffinancialposition. Thenetfinancialassets (netdebt) ofthemunicipalityisdeterminedbyits
financialassetslessitsliabilities. Netfinancialassets (netdebt) combinedwithnon-financialassetscomprisea
secondindicatoroffinancialposition, accumulatedsurplus. 

2. ADOPTIONOFACCOUNTINGSTANDARDSDURINGTHEYEAR

EffectiveJanuary1, 2018, theMunicipalityadoptedtherecommendationsrelatingtothefollowingSections, asset
outintheCPACanadaPublicSectorAccountingHandbook: 

PS2200RelatedPartyDisclosure
PS3420Inter-entityTransactions
PS3210Assets
PS3320ContingentAssets
PS3380ContractualRights

Pursuanttotherecommendations, thechangeswereappliedprospectivelyandpriorperiodshavebeenrestated. 
TherewasnomaterialimpactontheconsolidatedfinancialstatementsasaresultofadoptingthenewSections. 

3. OPERATIONSOFSCHOOLBOARDS

During2018, theCitycollectedpropertytaxestotaling $11,524,506 (2017 - $11,538,532) onbehalfofareaschool
boards, whichhavebeenexcludedfromreportedrevenue. 

4. CONTRIBUTIONSTONON-CONSOLIDATEDJOINTLOCALBOARDS

FurthertoNote1(a)(i), contributionsweremadebytheCitytothenon-consolidatedjointlocalboardsasfollows: 

20182017

CochraneDistrictSocialServicesAdministrationBoard ("CDSSAB")$ 10,573,550$ 9,002,988
PorcupineHealthUnit ("PHU")$ 1,296,132$ 1,270,848

TheCityiscontingentlyliableforitsshare, whichisapproximately62% (2017 - 63%) fortheCDSSABand54% 
2017 - 54%) forthePHU, ofanydeficitsattheendoftheyearfortheseboards. Neitherboardincurredadeficitin

2018or2017. 
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CORPORATIONOFTHECITYOFTIMMINS

NOTESTOCONSOLIDATEDFINANCIALSTATEMENTS (CONT'D) 

YEARENDEDDECEMBER31, 2018

5. LOANRECEIVABLE
TheloanreceivablefromCochraneDistrictSocialServicesAdministrationBoardisrepayableinblendedsemi- 
annualinstalmentsof $326,322beginningonMay17th, 2010uptoandincludingNovember16th, 2034.  Theloan
bearsinterestat5.06%. 

Principalpaymentsrequiredforeachofthenextfiveyearsandthereafterareapproximatelyasfollows: 

2019$ 297,101
2020312,325
2021328,328
2022345,152
2023362,838
Thereafter5,454,125

7,099,869

6. TAXESRECEIVABLE

20182017

Currentyear$ 4,568,049$ 3,833,004
Arrearspreviousyears3,300,0782,653,429
Taxregisteredproperties241,734867,768

8,109,861$ 7,354,201

7. TRUSTFUNDS

TrustfundsadministeredbytheCityamountingto $2,895,784 (2017 - $2,845,129) havenotbeenincludedinthe
ConsolidatedStatementofFinancialPosition" norhavetheiroperationsbeenincludedinthe "Consolidated

StatementofOperations" assuchbalancesareheldintrustbytheCityforthebenefitofothers.  Separate
financialstatements, whichprovidedetailsofindividualtrustsandbalances, arepreparedfortrustfunds. 

8. PENSIONAGREEMENTS

TheCitymakescontributionstotheOntarioMunicipalEmployeesRetirementSystem (OMERS), whichisamulti- 
employerplanonbehalfofallpermanent, full-timeandqualifyingpart-timemembersofitsstaff. Theplanisa
definedbenefitplanwhichspecifiestheamountoftheretirementbenefittobereceivedbytheemployeesbased
onthelengthofserviceandratesofpay.   

TheamountcontributedtoOMERSfor2018was $4,384,037 (2017 - $4,321,463) forcurrentservice. 
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CORPORATIONOFTHECITYOFTIMMINS

NOTESTOCONSOLIDATEDFINANCIALSTATEMENTS (CONT'D) 

YEARENDEDDECEMBER31, 2018

9. POSTEMPLOYMENTBENEFITLIABILITY

TheCityprovidescertainemployeebenefits, whichwillrequirefundinginfutureperiods.  Underthesick-leave
benefitplan, unusedsickleavecanaccumulateandeligibleemployeesmaybecomeentitledtocashpayment
upontermination, deathorretirement.  Thepayoutis50% oftheaccumulatedcreditslimitedto50% ofannual
salaryattermination, deathorretirement.  TheCityprovidesthesebenefitsthroughanunfundeddefinedbenefit
plan. ThebenefitcostsandliabilitiesrelatedtothisplanareincludedintheCity'sconsolidatedfinancial
statements.   

TheCitycontinuestoprovidehealthcarebenefitstoeligiblefull-timemembersinretirementuntilage65.  In
addition, theCitywillprovideanHCSAbenefittoallfull-timePoliceSeniorOfficerswhentheretireeturns65upto
andincludingage70.  TheCityprovidesthesebenefitsthroughanunfundeddefinedbenefitplan. Thebenefit
costsandliabilitiesrelatedtothisplanareincludedintheCity'sconsolidatedfinancialstatements. 

WithrespecttoresponsibilitiesunderprovisionsoftheWorkplaceSafetyandInsuranceBoard (WSIB) Act, the
CityhaselectedtobetreatedasaSchedule1employerandremitsmonthlypremiumstotheWSIB. 

AnactuarialestimateoffutureliabilitieswascompletedasofDecember31, 2018. 

ThefollowingtablesetsouttheactuarialresultsforeachoftheplansasatDecember31, 2018. 

20182017
RetirementBenefitsOtherEmployeeTotalEmployeeTotalEmployee

FutureBenefitsFutureBenefitsFutureBenefits
LIABILITIES
Projectedaccrued
employeefuturebenefit
obligations, endofyear$ 11,359,575$ 5,237,855$ 16,597,430$ 16,162,343

UnamortizedNet
ActuarialLosses( 2,087,595) 84,000( 2,003,595)( 2,349,833) 

EmployeeFuture
BenefitsLiability$ 9,271,980$ 5,321,855$ 14,593,835$ 13,812,510

RetirementBenefitsOtherEmployeeTotalEmployeeTotalEmployee
FutureBenefitsFutureBenefitsFutureBenefits

AccruedBenefit
Obligation (ABO), 
beginningofyear$ 10,927,170$ 5,235,173$ 16,162,343$ 16,704,181

Unamortizedactuarial
gain)( 64,606)( 17,307)( 81,913)( 1,001,975) 

Add: Benefit/service
cost772,819506,3881,279,2071,333,419

Add: interest351,990165,202517,192434,641

Less: benefits
payments( 627,798)( 651,601)( 1,279,399)( 1,307,923) 

ExpectedAccrued
BenefitObligation, end
ofyear$ 11,359,575$ 5,237,855$ 16,597,430$ 16,162,343

15



CORPORATIONOFTHECITYOFTIMMINS

NOTESTOCONSOLIDATEDFINANCIALSTATEMENTS (CONT'D) 

YEARENDEDDECEMBER31, 2018

9. POSTEMPLOYMENTBENEFITLIABILITY (CONT'D) 

TheaccruedbenefitobligationsforemployeefuturebenefitplansasatDecember31, 2018arebasedonan
actuarialvaluationasofDecember31, 2018. Theseactuarialvaluationswerebasedonassumptionsaboutfuture
events. TheeconomicassumptionsusedinthesevaluationsaretheCity'sbestestimatesofexpectedratesofthe
following: 

2018
Inflation2.00% 

Wageandsalaryescalation (includesinflation) 2.50% 
Discountonaccruedbenefitobligations (includes3.25% 
inflation) 
Expectedaverageremainingservicelifeofemployee
group

13.68yearsPost-retirementbenefits
14.47yearsEarlyretirementsickleave
13.17yearsSickleave
11.97yearsGratuitybenefits

Dentalcostescalation4.00% 
Healthcarecostescalation6.50% for2016, reducingby0.25% ineachsubsequent

yeartoanultimaterateof4% in2026
Expectedfuturemortalityrates2014CPM (Public) TableandCPMImprovement - 

ScaleB
ExpectedfutureterminationratesOntarioLightTable
EarlyfutureretirementratesForPoliceUniform/SeniorOfficersandFirefighters: 

50-51 - 0.04, 52-54 - 0.10, 55-59 - 0.20,  
60andover - 1.00
Forallotheremployees: 
55-59 - 0.10, 60-64 - 0.20,  
65andover - 1.00

Reservefundshavebeenestablishedtoprovideforthesickleaveandpost-employmentbenefitsliabilitiesandare
reportedonScheduleB.  Thesickleavereservefundbalanceattheendoftheyearamountedto $1,476,043
2017- $1,447,805). Thepost-employmentbenefitsreservefundbalanceattheendoftheyearamountedto
157,826 (2017- $154,806). 

Thecurrentyearamortizationexpenditureoftheactuarialgain (loss) forretirementbenefitsis $265,065 (2018 - 
318,748) and $(739) (2017 - $14,481) forotheremployeefuturebenefits.   

Retirementbenefitsarecomprisedofpost-retirementbenefitsandearlyretirementsickleaveincentiveplanwhich
areamortizedover13.68yearsand14.47yearsrespectively. Otheremployeefuturebenefitsarecomprisedof
gratuitybenefitsandnon-vestingaccumulatedsickleavewhichareamortizedover11.97yearsand13.17years
respectively.  
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CORPORATIONOFTHECITYOFTIMMINS

NOTESTOCONSOLIDATEDFINANCIALSTATEMENTS (CONT'D) 

YEARENDEDDECEMBER31, 2018

10. ACCOUNTSPAYABLEANDACCRUEDLIABILITIES

Accountspayableandaccruedliabilitiesincludefinancialobligationstooutsideorganizationsandindividualsasa
resultoftransactionsandeventsonorbeforetheendoftheaccountingperiod. Theyaretheresultofcontracts, 
agreementsandlegislationinforceattheendoftheaccountingperiodthatrequiretheCitytopayforgoodsand
servicesacquiredorprovidedonorbeforetheaccountingdate.  Abreakdownisprovidedbelow: 

20182017

Tradeaccountspayable$ 17,706,110$ 16,041,132
Other4,732,9335,830,875

22,439,043$ 21,872,007

11. DEFERREDREVENUE - OBLIGATORYRESERVEFUND

ArequirementofthepublicsectoraccountingstandardsofCPACanadaisthatobligatoryreservefundsbe
reportedasdeferredrevenue. Thisrequirementisinplaceasfederal, provincialandmunicipallegislationrestricts
howthesefundsmaybeused. Thebalancesintheobligatoryreservefundsaresummarizedasfollows: 

20182017

Balance, beginningofyear$ 1,410,527$ 1,582,736
Recreationalland11,0002,200
Investmentincome49,48133,622
Gasolinetax - Province613,986611,656
Gasolinetax - Federal2,749,6932,671,173
Transfertocurrentfund( 1,008,753)( 3,490,860) 

Balance, endofyear$ 3,825,934$ 1,410,527

Analyzedasfollows: 
Recreationalland$ 396,866$ 378,482
Gasolinetax - Province408,031787,671
Gasolinetax - Federal3,021,037244,374

3,825,934$ 1,410,527
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CORPORATIONOFTHECITYOFTIMMINS

NOTESTOCONSOLIDATEDFINANCIALSTATEMENTS (CONT'D) 

YEARENDEDDECEMBER31, 2018

12. LONG-TERMLIABILITIES

a) Thebalanceofthenetlong-termliabilitiesreportedontheConsolidatedStatementofFinancialPosition
consistsofthefollowing: 

20182017

Totallong-termliabilitiesincurredbytheCity, includingthoseincurredon
behalfofschoolboards, municipalitiesandmunicipalenterprisesand
outstandingattheendoftheyearareasfollows: 

DebenturespayabletoOntarioInfrastructureProjectsCorporation (1)$ 5,925,618$ 6,431,839

DebenturespayabletoOntarioInfrastructureProjectsCorporation (2) 7,099,8697,382,489

DebenturespayabletoOntarioInfrastructureProjectsCorporation (3) 17,808,84418,335,040

DebenturespayabletoOntarioInfrastructureProjectsCorporation (4) 19,945,96220,784,642

Other14,86514,865

50,795,158$ 52,948,875

b) Ofthenetlong-termliabilitiesreportedin (a) ofthisnote, $12,112,097inprincipalpaymentsarepayable
from2019to2023, and $38,683,061thereafter.  Alloftheseamountsarepayablefromgeneralrevenues. 

c) ThefirstdebenturepayabletoOntarioInfrastructureProjectsCorporationwasincurredtofinancethe
constructionoftheTimminsPoliceBuildingandanewmedicalbuilding.  Theloanisbeingrepaidinsemi-annual
paymentsof $415,513andbearsinterestat5.15%.  Alloftheseamountsarepayablefromgeneraloperations. 

d) TheseconddebenturepayabletoOntarioInfrastructureProjectsCorporationwasincurredtofinancethe
constructionofanofficebuildingoccupiedbytheCochraneDistrictSocialServicesAdministrationBoard
CDSSAB).  Theloanisbeingrepaidinsemi-annualpaymentsof $326,322andbearsinterestat5.06%.  This

debtisrecoverablefromCDSSAB. 

e) ThethirddebenturepayabletoOntarioInfrastructureProjectsCorporationwasincurredtofinancethe
WasteWaterTreatmentfacilityupgradecapitalproject. Theloanisbeingrepaidinsemi-annualpaymentsof
1,174,282andbearsinterestat3.56%.  Alloftheseamountsarepayablefromwastewateroperations. 

f) ThefourthdebenturepayabletoOntarioInfrastructureProjectsCorporationwasincurredtofinancethe
WasteWaterTreatmentfacilityupgradecapitalproject. Theloanisbeingrepaidinsemi-annualpaymentsof
1,423,050andbearsinterestat2.84%.  Alloftheseamountsarepayablefromwastewateroperations. 

g) Thelong-termliabilitiesin (a) issuedinthenameoftheCityhavebeenapprovedbyby-law.  Theannual
principalandinterestpaymentsrequiredtoservicetheseliabilitiesarewithintheannualdebtrepaymentslimit
prescribedbytheMinistryofMunicipalAffairsandHousing. 

Debtretiredoverthenextfiveyearsandthereafter: 

2019$ 2,252,355
20202,324,749
20212,415,645
20222,510,342
20232,609,006
Thereafter38,683,061

50,795,158
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13. EQUITYINTANGIBLECAPITALASSETS

20182017

Tangiblecapitalassets (ScheduleD)$ 552,557,120$ 524,075,590
Accumulatedamortization (ScheduleD)( 238,729,801)( 224,228,285) 
Long-termdebt (Note12)( 43,680,424)( 45,551,521) 

270,146,895$ 254,295,784

14. EXPENDITURESBYOBJECT

Thefollowingisasummaryoftheexpendituresreportedonthe "ConsolidatedStatementofOperationsand
AccumulatedSurplus" byobject: 

20182017

Salaries, wagesandfringebenefits$ 67,026,156$65,988,024
Interestonnetlong-termdebtcharges1,916,6142,080,752
Materialsandsupplies34,377,49830,678,720
Contractedservices8,206,6949,410,324
Rentsandfinancialexpenditures5,422,3624,694,543
Externaltransfers12,631,07510,919,697
Amortization16,829,11416,513,207

Totalcurrentexpenditures$ 146,409,513$140,285,267

15. BUDGETFIGURES

TheCitycompletesseparatebudgetreviewsforitsoperatingandcapitalbudgetseachyear.  Theapproved
operatingbudgetfor2018isreflectedontheConsolidatedStatementofOperationsarebaseduponthe2018
operatingbudgetasapprovedbyCouncilandadoptedbytheCityonDecember12, 2017andhasbeen
reclassifiedtocomplywithPSABreportingrequirements.  BudgetsestablishedforReservesandReserveFunds
arebasedonaproject-orientedbasis, thecostsofwhichmaybecarriedoutoveroneormoreyearsandfunding
isdeterminedannuallyandmadebytransfersfromindividualfundsandbytheapplicationofapplicablegrantsor
otherfundsavailabletoreservesorreservefunds.  During2018, Councilapprovednettransfersof $6,117,724
2017 - $7,538,831) fromreservesandreservefundsforcapitalprojects.  Assuch, theyarenotdirectly

comparablewithcurrentyearactualamountsandbudgetshavethereforenotbeenreflectedonthe "Consolidated
StatementofOperations". 
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16. PROVINCIALOFFENCESACTADMINISTRATION
TheProvincialOffencesAct (POA) isaprocedurallawforadministeringandprosecutingprovincialoffences, 
includingthosecommittedundertheHighwayTrafficAct, CompulsoryAutomobileInsuranceAct, Trespassto
PropertyAct, LiquorLicenceAct, MunicipalBy-lawsandminorfederaloffences. 

TherevenuescollectedconsistoffinesleviedunderPartsIandIIIforPOAchargesandamountedto $1,101,850
fortheyearendedDecember31, 2018 (2017 - $1,129,109). 

TheoperatingcostsfortheadministrationofthePOAfortheyearendingDecember31, 2018amountto $592,255
2017 - $522,331), resultinginanetcontributionof  $509,595 (2017 - $606,778), exclusiveofcapitalcosts.  The
City'sshareis80.65%. 

RevenueandexpenditureswereauditedinrelationtotheauditoftheCityasawhole. 

17. BANKINDEBTEDNESS

TheCityhasacreditfacilityagreementwithaCanadianfinancialinstitutionatafloatinginterestrateofprimeless
0.75%. AtyearendtheCityhadtheentireamountof $20,000,000 (2017 - $20,000,000) availableunderthisfacility
agreement. 

18. OTHERCONTINGENCIES

InadditiontothosecontingenciesmentionedinNote4, theCityisinvolvedinanumberofclaimsandpossible
claimswhichareasaresultofnormalongoingoperations. ManagementoftheCityisoftheopinionthatthese
claimsarewithoutmerit. Noprovisionhasbeenmadeinthesestatementstoreflectanyoftheseclaims.  Any
settlementsorawardswhichmayarisewillbereflectedinthefinancialrecordsintheyearthattheamounthas
beendetermined. 

IntheeventualitythattheCityisunsuccessfulindefendingsomeoftheseclaims, amountsareavailablein
existingreservesandreservefunds. Managementisoftheopinionthatthereservesandreservefundsare
sufficienttocovertheseclaims. 

19. LANDFILLCLOSUREANDPOST-CLOSURELIABILITY

Landfillclosureandpost-closurecarerequirementsareoutlinedintheCertificateofApprovalfiledwiththeMinistry
oftheEnvironmentandEnergy.  Closurewillinvolvecappingofthesitewithacompactedimpermeableclaylayer, 
alayeroftopsoil, there-introductionofavegetativecoverandtheconstructionofsurfacedrainagecontrols.  Post- 
closurecarewillinvolveroutineinspections, capmaintenance, groundwaterandwellsamplingandanalysis.  The
reportedliabilityisbasedonestimatesandassumptionswithrespecttoeventsextendingoveraforty-fiveyear
periodusingthebestinformationavailabletomanagement.  Futureeventsmayresultinsignificantchangestothe
estimatedtotalexpenditures, capacityusedortotalcapacityandtheestimatedliability, andwouldberecognized
prospectively, asachangeinestimate, whenapplicable. 

Estimatedtotalexpendituresrepresentthesumofthediscountedfuturecashflowsforclosureandpost-closure
careactivitiesdiscountedattheCity'saveragelong-termborrowingrateof5%.  Totallandfillclosureandpost- 
closurecareexpendituresareestimatedat $22,793,399.  Itisestimatedthatthetotalnetpresentvalueofthecost
tocloseandmaintainthelandfillsiteisapproximately $3,416,970. Currently,$3,416,970 (2017 - $782,150) has
beenaccruedasaliability.  Todate, approximately55.04% ofthesite'scapacityhasbeenused.  Theestimated
remainingcapacityofthelandfillsiteis44.96% (2,593,079cubicmeters) ofitstotalestimatedcapacityandits
estimatedremaininglifeis22years, afterwhichtheperiodforpost-closurecareisestimatedtobe25years. 
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20. BUDGETINFORMATION
TheBudgetwasnotpreparedonabasisconsistentwiththatusedtoreportactualresults (PublicSector
AccountingStandards). ThebudgetwaspreparedonamodifiedaccrualbasiswhilePublicSectorAccounting
Standardsrequirefullaccrualbasis. Thebudgetfiguresanticipatedtransfersintoreserveforrevenuesinexcess
ofcurrentyearexpenditures. Asaresult, thebudgetfigurespresentedinthestatementsoffinancialactivitiesand
changesinnetdebtrepresenttheBudgetadoptedCouncilwithadjustmentsasfollows: 

2018

Budgetedsurplusfortheyear$ 336,992
Add: 

Transfertoreserves45,613,512
Capitalexpenditures5,101,530

Less: 
Transferfromreserve29,536,190
Amortization16,818,032

Budgetsurplusperstatementoffinancialactivities$ 4,697,812

21. SEGMENTEDINFORMATION

TheCityisadiversifiedmunicipalgovernmentthatprovidesawiderangeofservicestoitscitizens, includingfire, 
publictransit, water, roadsandpublicworksoperations, parks, recreation, culture, planning, developmentand
buildingservices. Formanagementreportingpurposes, theCity'soperationsandactivitiesareorganizedand
reportedbyfund. Fundswerecreatedforthepurposeofrecordingspecificactivitiestoattaincertainobjectivesin
accordancewithspecialregulations, restrictionsorlimitations. 

TheCity'sservicesareprovidedbydepartmentsandtheiractivitiesarerecordedinthesefunds. Certain
departmentsthathavebeendisclosedinthesegmentedinformation, alongwiththeservicestheyprovide, areas
follows: 

GENERALGOVERNMENT

ThissegmentreflectstheadministrativeoperationsoftheCity.  Thosecoststhatrelatedirectlytothe
administrationofthevarioussegmentshavebeenallocatedtotheappropriatesegment. 

PROTECTIONSERVICES

ProtectioniscomprisedofthePoliceServiceandFireParamedicServicedepartments. ThemandateofthePolice
Servicedepartmentistoensurethesafetyofthelivesandpropertyofcitizens; preservepeaceandgoodorder; 
preventcrimesfromoccurring; detectoffenders; andenforcethelaw. TheFireandParamedicServicedepartment
isresponsibleforprovidingfiresuppressionservice, firepreventionprograms, trainingandeducationrelatedto
prevention, detectionorextinguishmentsoffires, andparamedicservices. 

TRANSPORTATIONSERVICES

ThePublicWorksdepartmentisresponsibleforthedeliveryofmunicipalpublicworksservicesrelatedtothe
planning, developmentandmaintenanceofroadwaysystemsandstreetlighting. 

TheTransitdepartmentisresponsibleforprovidinglocalpublictransportationservice. 

TheCityalsooperatestheTimminsAirportwhichservicesTimminsandsurroundingareas. 
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21. SEGMENTEDINFORMATION (CONT'D)  

ENVIRONMENTALSERVICES

TheWaterandWastedepartmentconsistsofthreedistinctutilities - water, wastewaterandsolidwastedisposal. 
ThedepartmentprovidesdrinkingwatertocitizensofTimmins, collectionandtreatmentofwastewater, and
providescollection, disposalandwasteminimizationprogramsandfacilitiesforsolidwaste. Theirlanddrainage
andgarbagecollectionoperationsarereportedintheGeneralRevenueFundandareincludedinthePublicWorks
andWatersegment. 

HEALTHSERVICES

TheCityprovidescemeteryservicestoitscitizens. 

Italsocontributestotheprovisionofpublichealthandambulanceservicestothecommunity. Theseservicesare
providedbythePorcupineHealthUnitandtheCochraneDistrictSocialServicesAdministrationBoard. 

SOCIALANDFAMILYSERVICES

TheCityoperatesanursinghomewhichprovidescaretoelderlyindividualsinthecommunity. 

TheCityalsocontributestotheCochraneDistrictSocialServicesAdministrationBoardfortheprovisionofgeneral
assistancetoindividualsinthecommunity. 

RECREATIONANDCULTURALSERVICES

TheCommunityServicesdepartmentprovidespublicservicesthatcontributetoneighbourhooddevelopmentand
sustainabilitythroughtheprovisionofrecreationandleisureservicessuchasfitnessandaquaticprogramsand
themaintenanceofparksandopenspace.  Thedepartmentalsocontributestowardstheinformationneedsofthe
City’scitizensthroughtheprovisionoflibraryservices. 

PLANNINGANDDEVELOPMENT

ThePlanning, PropertyandDevelopmentdepartmentprovidesadiversebundleofservices. Itmanagesurban
developmentforbusinessinterests, environmentalconcerns, heritagematters, localneighbourhoodsandthe
downtownthroughcityplanning, communitydevelopment, parksandriverbankplanning. Itensuresanacceptable
qualityofbuildingconstructionandmaintenanceofpropertiesthroughenforcementofconstructioncodes, and
buildingstandards. Itfacilitateseconomicdevelopmentbyprovidingservicesfortheapprovalofallland
developmentplans, theprocessingofbuildingpermitapplicationsandtheprovisionofgeometricservices, aswell
asprovidingcemeteryservicestocitizens. 

Foreachreportedsegment, revenuesandexpendituresrepresentbothamountsthataredirectlyattributabletothe
segmentandamountsthatareallocatedonareasonablebasis. Therefore, certainallocationmethodologiesare
employedinthepreparationofsegmentedfinancialinformation. Taxationandpayments-in-lieuoftaxes, certain
governmenttransfers, transferfromotherfunds, andotherrevenuesareapportionedtothesegmentshavebeen
apportionedbasedonapercentageofexpenditures. 

Theaccountingpoliciesusedinthesesegmentsareconsistentwiththosefollowedinthepreparationofthe
consolidatedfinancialstatementsasdisclosedinNote1.   

22. GOVERNMENTTRANSFERSFOROPERATING

GovernmenttransfersforoperatingfortheyearincludeaLibraryPayEquitygrantof $1,402andaLibraryPer
Householdgrantof $90,405fromtheProvinceofOntario.  
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23. LIBRARYEXPENDITURES
TotaloperatingcostsforthelibraryfortheyearendedDecember31, 2018amountedto $1,812,409.  Ofthese
costs, $1,256,076relatedtosalariesandbenefitsforemployees.  

24. ACCOUNTINGSTANDARDSISSUEDBUTNOTYETADOPTED

Financialinstruments, PS3450, ForeignCurrencyTranslation, PS2601, andFinancialStatementPresentation, 
PS1201areeffectiveforfiscalyearsbeginningonorafterApril1, 2021. Whileearlyadoptionispermitted, all
threestandardsmustbeadoptedinthesameyear. PS3450providesguidanceontherecognition, measurement, 
presentationanddisclosureoffinancialinstrumentsincludingderivativeinstruments. PS2601ForeignCurrency
Translationincludesguidanceondeferralandamortizationofunrealizedgainsandlosses, hedgeaccountingand
separationofrealizedandunrealizedforeignexchangegainsandlosses. TheCityhasnotyetadoptedthese
standardsordeterminedtheeffectontheconsolidatedfinancialstatements. 

25. COMPARATIVEFIGURES

Certaincomparativefigureshavebeenreclassifiedtoconformtocurrentyearpresentation. 
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CORPORATIONOFTHECITYOFTIMMINS

SCHEDULEOFCONSOLIDATEDACCUMULATEDSURPLUS

YEARENDEDDECEMBER31
20182017

RESERVEFUNDS (ScheduleB) 
Sickleave$ 1,476,043$ 1,447,805
Otherdesignatedprojects2,046,8461,045,281
Post-employmentbenefits157,826154,806

TOTALRESERVEFUNDS3,680,7152,647,892

RESERVES (ScheduleB) 
WorkingCapital3,562,3592,468,933
Undesignatedprojects3,690,3162,366,889
Otherdesignatedprojects17,131,63116,702,496

TOTALRESERVES24,384,30621,538,318

TOTALRESERVEFUNDSANDRESERVES28,065,02124,186,210

SURPLUS (DEFICIT) 
Investedintangiblecapitalassets (Note13) 270,146,895254,295,784
GeneralRevenueFund( 12,184,281)( 3,827,953) 

UNFUNDED
EmployeeBenefitsPayable    ( 14,593,835)( 13,812,510) 

TOTALSURPLUS243,368,779236,655,321

ACCUMULATEDSURPLUS$ 271,433,800$ 260,841,531
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CORPORATIONOFTHECITYOFTIMMINS

SCHEDULEOFCONSOLIDATEDRESERVESANDRESERVEFUNDS

YEARENDEDDECEMBER31
20182017

REVENUES

Interestearned$ 51,842$ 37,580
Transfersfromotherfunds10,548,3199,710,543
Saleofland954,955115,255

11,555,1169,863,378

EXPENDITURES

Transfertootherfunds7,676,3059,588,424

7,676,3059,588,424

CHANGEINRESERVEANDRESERVEFUNDBALANCE3,878,811274,954
RESERVEANDRESERVEFUNDBALANCE, beginningofyear24,186,21023,911,256

RESERVEANDRESERVEFUNDBALANCE, endofyear$ 28,065,021$ 24,186,210

ANALYZEDASFOLLOWS: 

20182017

RESERVESSETASIDEFORSPECIFICPURPOSE

Forworkingcapital$ 3,562,359$ 2,468,933
Forundesignatedprojects3,690,3162,366,889
Forotherdesignatedprojects17,131,63116,702,496

Totalreserves24,384,30621,538,318

RESERVEFUNDSSETASIDEFORSPECIFICPURPOSE

Forsickleave1,476,0431,447,805
Forotherdesignatedprojects2,046,8461,045,281
Forpost-employmentbenefits157,826154,806

Totalreservefunds3,680,7152,647,892

Totalreservesandreservefunds$ 28,065,021$ 24,186,210
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SCHEDULEOFCONSOLIDATEDSEGMENTEDDISCLOSURESCHEDULEC

YEARENDEDDECEMBER31,2018
SOCIAL

RECREATIONANDFAMILY& 
GENERALPROTECTIONTRANSPORTATIONENVIRONMENTALHEALTHCULTURALHOUSINGPLANNINGAND2018

GOVERNMENTSERVICESSERVICESSERVICESSERVICESSERVICESSERVICESDEVELOPMENTTOTAL

REVENUES
Taxation$ 4,641,569$ 13,175,747$ 14,281,213$ 15,914,181$ 3,907,258$ 5,386,932$ 11,580,898$ 4,621,151$ 73,508,949
Saleofservices2,173,242448,6566,970,18222,133,281283,4331,862,9653,610,4713,703,67041,185,900
Gov.transfers-operating675,9523,254,1131,985,1192,960,0382,180,649960,13410,402,2991,079,18023,497,484
Gov.transfers-capital-- 9,448,8642,156,766- 361,074161,5084,64212,132,854
Interestandotherrevenue421,5801,196,7131,297,1191,445,436354,884489,2791,051,858419,7246,676,593

7,912,34318,075,22933,982,49744,609,7026,726,2249,060,38426,807,0349,828,367157,001,780

EXPENDITURES
Salaries&benefits4,846,55120,813,90011,772,1287,079,0291,909,2404,962,32113,121,1832,521,80467,026,156
Long-termdebtinterest- 268,043- 1,221,78656,762- 370,023- 1,916,614
Materials&services2,733,6333,324,0685,472,8069,757,744232,3244,456,6912,150,8746,249,35834,377,498
Contractedservices1,108,223364,4362,586,8463,551,5961,285409,75942,990141,5598,206,694
Rent&financialexpenditures14,21939,5383,340,6521,844,9185,20171,70927,98778,1365,422,360
Externaltransfers243,393518,000-- 4,832,986- 7,036,696- 12,631,075
Amortization298,704914,4635,271,7988,241,577744,380828,799316,196213,19716,829,114
Inter-Functional
Adjustments( 660,950)( 1,480)( 294,042) 613,443106,3794,700231,950-- 
Allocationofprogram
support( 5,202,483) 1,025,4951,098,7961,082,603307,921418,989909,407359,272- 

3,381,29027,266,46329,248,98433,392,6968,196,47811,152,96824,207,3069,563,326146,409,511

Netrevenues(expenditures)$ 4,531,053$( 9,191,234)$ 4,733,513$ 11,217,006$( 1,470,254)$( 2,092,584)$ 2,599,728$ 265,041$ 10,592,269
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CORPORATIONOFTHECITYOFTIMMINS

SCHEDULEOFCONSOLIDATEDSEGMENTEDDISCLOSURE(CONT'D) SCHEDULEC

YEARENDEDDECEMBER31,2017
SOCIAL

RECREATIONANDFAMILY& 
GENERALPROTECTIONTRANSPORTATIONENVIRONMENTALHEALTHCULTURALHOUSINGPLANNINGAND2017

GOVERNMENTSERVICESSERVICESSERVICESSERVICESSERVICESSERVICESDEVELOPMENTTOTAL

REVENUES
Taxation$ 4,303,936$ 12,486,488$ 14,337,154$ 13,348,213$ 3,674,362$ 4,513,550$ 10,173,378$ 4,542,130$ 67,379,211
Saleofservices2,472,435456,9136,670,54421,747,885275,2631,831,6753,573,4435,347,42242,375,580
Gov.transfer-operating649,3743,046,3662,065,9962,590,7032,137,808858,0889,801,4161,406,82122,556,572
Gov.transfer-capital-- 3,840,082425,950- 551,668161,508( 41,419) 4,937,789
Interestandotherrevenue308,250894,2891,026,834956,006263,160323,263728,623325,3084,825,733

7,733,99516,884,05627,940,61039,068,7576,350,5938,078,24424,438,36811,580,262142,074,885

EXPENDITURES
Salaries&benefits4,685,84620,898,99811,559,2936,863,0771,810,9114,802,35812,802,7542,564,78765,988,024
Long-termdebtinterest- 288,754- 1,347,05161,148- 383,799- 2,080,752
Materials&services3,001,9773,034,1245,749,0466,860,790230,0963,310,5562,165,9096,326,22230,678,720
Contractedservices852,684357,3234,566,2502,926,169780386,66147,105273,3729,410,344
Rent&financialexpenditures5,59129,3542,896,0971,610,0407,09675,047( 8,081) 79,3994,694,543
Externaltransfers127,860518,000-- 4,790,278- 5,483,558- 10,919,696
Amortization286,949870,6395,079,6408,184,200749,828822,706306,193213,03316,513,188
Inter-Functional
Adjustments( 656,350)( 1,980)( 289,617) 604,917106,3804,700231,950-- 
Allocationofprogram
support( 5,276,893) 1,039,3491,181,9051,135,347310,123375,915856,148378,106- 

3,027,66427,034,56130,742,61429,531,5918,066,6409,777,94322,269,3359,834,919140,285,267

Netrevenues(expenditures)$ 4,706,331$( 10,150,505)$( 2,802,004)$ 9,537,166$( 1,716,047)$( 1,699,699)$ 2,169,033$ 1,745,343$ 1,789,618
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CORPORATIONOFTHECITYOFTIMMINS

SCHEDULEOFCONSOLIDATEDTANGIBLECAPITALASSETSSCHEDULED

YEARSENDEDDECEMBER31

GeneralCapitalAssetsTotals

LandandLandBuildingsandVehicles, StreetsandWaterSewerAssetsUnder
ImprovementsLeaseholdEquipmentStructuresSystemSystemConstruction

ImprovementsandFurniture20182017
COST: 

BALANCE,BEGINNINGOFYEAR$ 20,018,234$137,294,052$109,163,122$156,410,643$40,963,715$39,583,404$20,642,420$ 524,075,590$ 506,613,756
Additions133,3695,177,3814,809,9325,491,679659,655144,907- 16,416,92310,661,114
Construction-in-progress------ 14,618,74114,618,7417,609,403
Disposaloftangiblecapitalassets--( 2,554,134)----( 2,554,134)( 808,683) 

BALANCE,ENDOFYEAR 20,151,603142,471,433111,418,920161,902,32241,623,37039,728,31135,261,161552,557,120524,075,590

ACCUMULATEDAMORTIZATION: 

BALANCE,BEGINNINGOFYEAR10,431,61847,877,27553,927,94481,121,07419,212,47111,657,903- 224,228,285208,462,044
Amortization854,7194,202,8107,189,4623,263,749766,177552,197- 16,829,11416,513,208
Disposalsandwritedowns--( 2,327,598)----( 2,327,598)( 746,967) 

BALANCE,ENDOFYEAR11,286,33752,080,08558,789,80884,384,82319,978,64812,210,100- 238,729,801224,228,285

NETBOOKVALUEOFTANGIBLE
CAPITALASSETS$ 8,865,266$ 90,391,348$ 52,629,112$ 77,517,499$21,644,722$27,518,211$35,261,161$ 313,827,319$ 299,847,305

2017NETBOOKVALUEOF
TANGIBLECAPITALASSETS

9,586,616$ 89,416,777$ 55,235,178$ 75,289,569$21,751,244$27,925,501$20,642,420$-$ 299,847,305
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